
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31st MARC H 2O2g

i) The Financial Statements have been prepared in conformity w1h Forms A & B of the
Schedule lll to the Banking Regulation Act, 1949 read with Section 133 of the
Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts)
Rules 2014 to the extent applicable and practices generally prevalent in the banking
industry in lndia. During the year, out of 629 branches of the bank, 425 branches
have been subjected to statutory audit,

to 31.03.2023.

1. Regulatory Capital

a) Compoqition of Requlaloru Cqpitat

Rs. ln Crore

As per Basel-l:

b) Draw down from Reserues - NtL.

S/ No Particulars Shareholding
%

Current Year Previous
Year

1 Govt of lndia 50 11.99 11.99
2 State Govt 15 3.59 3.59
.1 Sponsor Bank (Canara

Bank)
35 8.39 8.39

Total 100 23.97 23.9V

Sr.
No.

Particulars 2022-23 2021-22

i) Common Equity Tier I capital ratio (%)
Tier I capital (%) 8.85 8.73

ii) l-ier ll capital (%) 1.24 1.36
iv) l-otai Capital Ratio (CRAR %) 10.09 10.09
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b) Movement of Provisions for Depreciation and lnvestment Fluctuation
Reserye

Amou nt in { Crore

Particulars 2022-23 2021-22

ii) Movement of provisions held towa@
investments (AFS)

a) Opening balance
b) Add: Provisions made during the year
c) Less: Write off / write back of excess provisions

during the year
d) Closing balance

iii)Movement of lnvestment Fluctuation Reserve
a) Opening balance
b) Add: Amount transferred during the year
c) Less: Drawdown
d) Closing balance

iv)Closing balance in IFR as a percentage of closing balance of
investments in,AFS and HFT/Current category

40.64
45.38
21.38

64.64

34.68
0.00
0.00

34.68

3.11Yo

67.87
31.93
59.16

40.64

9.16
25.52
0.00
34.68

1.72%

c) Sale and transfers to/from HTM category

The value of sales from HTM category did not exceed 5 per cent of the book
value of investments held in HTM category at the beginning of the year. The
market value of HTM category of SLR lnvestments a1 on 9t.03.2023 is Rs.
3442.92 crore. Excess book value over market value of HTM category of SLR
investments for which provision is not made as on 31.03.2029 is-Rs, 235.g6
crore.

d) IVon.SLR investment portfotio

i1 Non-pertormingnon-SLR investments
(Amount in t Crore)

Sr.

No.
Particulars

2022-23 2021-22

a) )pening Balance 7,01 7.01
b) \dditions during the year 0.04 0.00
c) Reductions during the year 4"14 0.00
d) 3losing balance 691 7.01
e) Iotal provisions held 6.91 7.01

ffi
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ii) /ssuer composition of non-SlR investments
mount in { crore

Sr.
No.

lssuer Amount Extent of Private
Placement

Extent of
'Below

lnvestment
Grade'

Securities

Extent of
'Unrated'
Securities

Extent of
'Unlisted'
Securities

(1) (2) (3) (4) (5) (6) {7)

2022-
23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

a) PSUs 141 5
n 151 50 200 12 00 0.00 0.00 2.00 2.00 2.00 2.00

b) Fls 363.5
1

398,63 000 000 Nit Nit Nit Nit Nit Nir

c) Banks 3.35 335 300 300 3,00 300 Nit Nit Nit Nit
d) Pnivate

Coroorate
2.16 17.26 211 225 '1.9'1 2.01 Nit Nit 0.25 0.25

e) uuosrorane
sl Joint
Ventures

Nit Nit Nir Nit Nit Nit Nit Nit Nil Nit

T) Others Nil Nit Nit Nit Nit Nit Nit Nit Nit Nir
g) Provision

held towards
depreciation

37.32 14 54 690 700 4.91 5.01 2.00 2.00 2.00 2.00

Total 473 2
0

556 20 4,24 10 25 Nit Nir Nit Nit 0.25 0.25

rn < crore

Particulars 2022-23 2021-22
Shares 060 0.60
Debentures and Bonds 472 60 555.60
Subsidiaries and Joint Ventures 0.00 0.00
Others (CD,CP, MF) 000 0.00
Total 473.20 556.20

lil lnvestment in lndia

iv) lnvestment outside !ndia - Nil
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Minimum
outstandin

g during
the year

2022-23

Maximum
outstandin
g during
the year

2022-23

Daily average
outstandino
during the"

year

2022-23

Outstanding
as on March

31,2023

Securities sold under repo

securities

NILii) Securities purchased
under reverse repo

a) Government securities
b) Corporate debt

securities
c) Any other securities

e) Repo transactions including Liquidity
Value Terms) for the year 2022-23:

Adjustment Report (LAF) (in Face

(Amount in { crore)

0 Repo transactions including Liquidity Adjustment
Value Terms) for the year 2021-22

Report (LAF) (in Face

(Amount in t crore)

7

Minimum
outstandin
g during
the year

2021-22

Maximum
outstandin
g during
the year

202',1-22

Daily average
outstandino
during the"

year

2021-22

Outstanding
as on March

31,2022

Securities sold under repo

securities

NIL
iii)Securities purchased
under reverse repo

a) Government securities
b) Corporate debt

securities
c) Any other securities

ffi,hqJ#
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e) Disclosure on Micro, Small and Medium Enterprises (MSM.E) sector - Restructuring of
Advances ( RBI/DBR. BP. BC. No .1 Bt 21 .04.048t 2o1B-19 dated 1't jan ua r y 2019

ii) Format for disclosures to be made half yearly starting Septembe r 30,2022
Resolution Frame work 2.0:

'Amount in { crore
Year No. of Accounts Restructured - MSME Amount
2022-23. 0
2021-22 45985 551.04
2020-21 9802 109.80

" Vide RBI circular RBll2021-22l32 DOR.STR.REC.'12l21.04.048t2021-22 dated 05th May, 2021,
Banks were advised to restructure existing MSME loans up to September,202l without aowngraOing
IRAC status. ln FY 2022-23, no such guidelines were issued ny Rbt.

f) Disclosure under Reso/utio n Framework for COVTD-I9 retated Stress;

i) Format for disclosures to be made half yearly starting Septembe r 30, 2022 Resolution
Frame work 1.0:

Type of

borrower

Expsure to accounts

classified as Standard

consequent to

implementation of

resolution plan-Position

as at the end of the

previous half-year

30.09.2022

(A)

0f(A)

Aggregate

debt that

slipped into

NPA during

the halt

year

0(A)

Amount

written off

during the

half-year

0(A),

Amount

paid by the

borrowers

during the

half-year

Exposure to

accounts classified

as Standard

consequent to

implementation of

resolution plan-

Position as at the

End of this half.year
31.03.2023

rersonal Loans 9.70 1.04 0.00 0.80 7.86

3orporate
)ersons*

)f which MSMEs 19.'13 1.20 0.00 1.26 16.67
fthers

Iotal 28.83 2.24 0.00 2.06 24.53

'Amount in ? crore.

\"t?
+

.\a / L6

Exposure to accounts

classified as Standard

consequent to

implementation of

resolution plan-Position

as at the end of the

previous half-year

30.09,2022

Aggregate

debt that

slipped into

NPA during

the half.

year

Amount

written off

during the

half-year

0(A)

Amount

paid by the

borrowers

during the

half-year

Exposure to

accounts classified

as Standard

consequent to

implementation of

resolution plan-

Position as at the

End of this half-year
31.03.2023

irrrn5S
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*As defined in Section 3(7) of the lnsolvency and Bankruptcy Code, 2016. "corporate person,'means a
company as defined in clause (20) of section 2 of the Companies Act,2013, a limited liabitity partnership, as
defined in clause (n) of sub-section (1) of section 2 of the Limited Liability partnership Aci, 200g, oi any
other person incorporated with limited liability under any law for the time being in force but shall not include
any financial service provider;

Personal Loan 'Personq]lo!1s', for the purpose of this circular shall have the same meaning as defined in
the Circular DBR.No.BP.BC.99/08.13.10012017-18 dated January 4, 2O1B on 'XBRL Returns
Harmonizatton of Banking Statistics".

g) Note on COVID -19:

COVID-19 pandemic has and had an extraordinary impact on macroeconomic conditions in lndia
and around the world during the past three years. The impact of COVID-19, including changes in
customer behavior and pandemic fears, as well as restrictions on business and lndividual activities,
had led to volatility in global and lndian financial markets and a decrease in global and local
economic activities. The revival of economic activity has since improved supported by relaxation of
restrictions due to administration of the COVID vaccines to a large population in the country. The
extent to which any new wave of COVID-19 pandemic will impact th'e Bank results will depend on
ongoing as well as future developments, including, among other things, any new information
concerning the severity of the COVID-19 pandemic, and any action to contain its spread or mitigate
its impact whether government-mandated or elected by us.

h) Details of single borrower limit (SBL)/group borrower limit (GBL) exceeded by the Bank.
Single Borrower limit / Group Borrower limit has not been exceeded during ihe year.

i) Disclosure of transfer of Loan exposures: NIL
a) There were no loans that are not in default or stressed, transferred and acquired to
or from other entities.
b) Particulars of stressed loans transferred acquired - NIL

J) Fraud accounts

Particulars 2022-23 2021-22
Number of frauds reported during the year lnOvances &
Non- Advanceq)" 2 4

Amount involved in fraud* 240 2.54
Amount of Book Balance (excluding interest) for Ach/ances
related fraud a/cs 229 250
Amount of provision made for such frauds ** 2.29 2.54
Amount of Unamortized provision debited frorn ottrer
reserves' as at the end of the year

*As per FMS reported to NABARD
** Provision forfraud is included under /oss assets, which are fulty provided.

(Amount in { crore)

1-7
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(Amount in t crore)

Category 2022-23 2021-22
i)Direct exposure
a) Residential Mortgages
Lending fully secured by mortgages on residential

property that is or will be occupied by the borrower or

that is rented.

Cf which lndividual housing loans eligibie for inclusion in

criority sector advances shall be shown separately.

Exposure would also include non-fund based (NFB)

imits.

784.71

594.91

822.06

673.36

b) Comnrercial Real Estate-

Lending secured by mortgages on commercial real

estate (office buildings, retail space, multipurpose

commercial premises, multifamily residential buildings,

multi tenanted commercial premises, industrial or

warehouse space, hotels, land acquisition,

development and construction, etc.). Exposure would

also include non-fund based (NFB)limits;

518 586

c) lnvestments in Mortgage-Backed Securities

(MBS) and other securitized exposures-
Nil Nil

i. Residential Nit Nil

ii. Commercial Real Estate Nil Nit

ii)lndirect Exposure Nit Nil

Fu ndbasedandnon-fu nd-

basedexposuresonNationalHousing Bankand Housing

Finance Companies

Nil Nit

Total Exposure to Real Estate Sector 789.89 827,91,

5 a) Exposure to real estate sector

ffi
r8



b) Exposure to capital market
(Amount in { crore)

Direct investment In equity shares, convertible bonds,
convertible debentures and units of equity oriented mutual
funds the corpus of which is not exclusively invested in
corporate debt;

Advances against shares / bonds / debentures or other
securities or on clean basis to individuals for investment in
shares (including lPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual
funds;

iii) Advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented
mutual funds are taken as pri

Advances for any other purposes to the extent secured by the
collateral security of shares or conveftible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares I
convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances;

Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market

vi) Loans sanctioned to corporates against the security of shares /
bonds / debentures or other securities or on clean basis for
meeting promoter's contribution to the equity of new
companies in anticipation of raising resources;

vii) Bridge loans to companies against expected equity flows /

issues;

viii) Underwriting commitments taken up by the banks in respect

of primary issue of shares or convertrble bonds or

convertible debentures or units of equity oriented mutual

funds;

ix) Financing to stockbrokers for margin trading;

x) All exposures to Venture Capital Funds (both registered and

unregistered)

Tota! exposure to capital market

cf-:&b
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Amount in ? crore

Risk Category
Exposure (net)

as at
31t03t2023

Provision held
as at

3',U03t2023

Exposure (net)
as at

3',1103t2022

Provision held
as at

31t03t2022

lnsignificant

NIL

Low

Moderately Low

Moderate

Moderately High

High

Very High

Total

c) Risk category-wise country exposure

d) Unsecured advances

e) Factoring exposures - ruil

f) lntra-group exposures as on 31.03.2023

i) Total amount of intra-group exposures - - NIL
ii) Total amount of top 20 intra-group exposures - NA
iii) Percentage of intra-group exposures to total exposure of the bank on

borrowers/customers - - NA
iv) Details of breach of limits on intra-group exposures and regulatory action

thereon, if any - - NA

g) Unhedged foreign currency exposure

NIL

20

(Amount in t crore)

Particuiars 2022-23 2021-22

Total unsecured advances of the bank 363.95 248.30

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc.
have been taken

NIL NIL

Estimated value of such intangible securities

reBANGALORE



in { crore

Pafticular 2022-23 2021-22

Total deposits of the twenty largest depositors 1505.54 1297.11

Percentage of deposits of twenty largest depositors to total
deposits of the bank 8.05 7.35

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

b) Concentration of advances

c) Concentration of exposures

d) Concentration of NPAs

7l Derivatives:

a) Fomvard rate agreemenUlnterest rate swap
in { crore

2L

in { crore

Particulars 2022-23 2021-22

Total advances to the twentv larqest borrowers 132.27 53.49
Percentage of advances to twenty largest borrowers to total
advances of the bank

0.96 0.41

Amount in { crore

Particulars
2022-23 2021-22

Total exposure to the twenty largest borrowers/customers 1576.47 76.61

Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
Customers

4.35 0.58

(Amount in { crore)

2022-23 2021-22

Total Exposure to the top twenty NPA accounts 12.10 15.36
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 1.27 1.25

i) The notional principal of swap agreements
ii) Losses which would be incurred if counterparties

failed to fulfill their obligations under the agreemenis
iii) Collateral required by the bank upon entering into

swaps
iv) Concentration of credit risk arising from the swaps
v) The fair value of the swap book



(Amount in ? crore)

Sr.

l"
Particulars

2022-23 2021-22

i)
Notional principal amount of exchange traded
interest rate derivatives undertaken during the
year (instrument wise)

NIL NIL
ii)

Notional principal amount of exchange traded
interest rate derivatives outstanding as on 31't
March .,...(instrument wise)

iii)
Notional principal amount of exchange traded
interest rate derivatives outstanding and not
'highly effective' (instrument wise)

iv)
Mark to market value of exchange traded interest
rate derivatives outstanding and not'highly
effective' (i nstru ment wise)

b) Exchange traded interest rate derivatives

c) Disclosures on risk exposure in derivatives

i) Qualitative disclosures
Not applicable

ii) Qu antitative disclosures

dTu(ffi
22.

t in { crore
sr.
No Particular

2|d22-23 2021-2t
Currency

Derivatives
lnterest rate
derivatives

Currency
Derivatives

lnterest rate
derivatives

a) Derivatives (Notional Principal
Amount)

NIL NIL NIL NIL

i) For hedging

ii) For trading

b)
Marked to Market Positions i1l

i) Asset (+)

ii) Liability (-)

c)
Credit Exposure I2l

d) Likely impact of one percentage
change in interest rate ('100PV01)

i) on hedging derivatives

ii) on trading derivatives

e) Maximum and Minimum of 100PV01
observed durinq the vear

i) on hedging

ii) on trading

default swaps - N/L
*l
or
4..
(+
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Name of the SPV s

8)

e)

Disclosures relating to securitization- NIL

Off balance sheet SPVs sponsored (which are required to be
consolidated as accountinq norms

11) Disclosure of complaints

a) Summary information on complaints received by the bank from customers
and from the Offices of Ombudsman

23

10)Transfers to Depositor Education and Awareness Fund (DEA Fund)

Amount in { crore

Opening balance of amounts transferred to DEA Fu

Add: Amounts transferred to DEA Fund during the year

Less: Amounts reimbursed by DEA Fund towards claims
losing balance of amounts transferred to DEA Fund

Sr"
No Particulars 2022-23 2021-22

Complaints received by the bank from its customers
Number of complaints pending beginning of the year ll 73

2. Number of complaints received during the year 12356 r 1584

3. Number of complaints disposed during the year 1 2335 1t646

J. I Of which, number of complaints relected by the bank 0 0

4. Number of complaints pending at the end of the year 3l ll

5.
Number of maintainable complaints received by the bank from
Office of Ombudsman

40 47

5.1 
"

Of 5, number of compiaints resoived in favour of the bank by
Office of Ombudsman

40 47

5.2
Of 5, number of compiaints resolved tnrough
concriiationlmediation/advisories issued by Office of
Ombudsman

0 0

5.3
Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

0 0

6.
Number of Awards unimplemented within the stipulated time
(other than those appealed)

0 0

Note:Maintainablecomplaintsrefertocomplaintsontnegr
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme,
2006) and covered within the ambit of the Scheme.

psre
**( uo*ooro*t )?\,:f :

(Nil,"f

s)
:\*-lco

,IAJ+
/r\ I

Domestic Overseas
NIL NIL

Sr.

No.
Particulars 2022-23 2021-22

i) 22.39 16"58

ii) 3.15 s.88
iii) 0.30 0.07
iv) 25.24 22.39



Grounds of
complaints, (i.e.

complaints
relating to)

Number of
complaints
pending at

the
beginning of

the year

Number of
complaints

received
during the

year

% increase/
decrease in the

number of
complaints

received over
ihe 2021-22

Number of
complaints
pending at
the end of
the year

of 5,
number of
complaints

pending
beyond 30

days

,l 2 3 4 5 6

2022-23
ATM/ Debit Cards A'tl 9097 $.23Yo\ 29 0
Internet/
Mobile/Electron ic
Bankinq

0 lt/o 121 910k 0 0

-oans and
\dvances 0 36C 179 07% n 0

Service Charges 0 2A 42.86% 0 0
Account opening/
Difficulty-in
operation of
accounts

0 171 362 16% 0 0

Others 0 1432 56 33% 2 0
Total 11 12356 6.66% 31 0

2021-22
ATM/ Debit Cards 65 991 3 56.33 5 J
lnternet/
Mobile/Electronic
Bankinq

08 EAtr 15.00% 6 0

Loans and
\dvances 0 129 tr 1 tr.14/- 0

Service Charges 0 14 27.27o/o 0 0
Account opening/
Difficulty in
operation of
accounts

n 60.87o/o U 0

Others 0 916 250 96% 0 0
Total 73 11584 60.44%

b) Top five grounds of complaints received by the bank from customers

12) Disclosure of penalties imposed by the Reserve Bank of lndia

NIL

2+
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Business ratios
Particular 2022-23 2021-22

i; lnterest lncome as a perCe
7.26 7.24

ii) Non-interest income as a percentage to Working
Funds 1.65 2.50

iii) Cost of Deposits 4.37 4.36

iv) Net lnterest Margin 3.12 3.19

v; Operating Profit as a percentage to Workinq Funds 1.30 1.62

vi) Return on Assets 0.19 0.'16

vii)Business (deposits plus advances) per employee

(Rs. in lakh)

977.0C 933.s2

viii)Profit per employee (in Rs lakh) 1.22 0.9t

13) Other Disclosures

bJ Bancass u rance business

The details of fees / brokerage earned in respect of insurance broking, agency

and bancassurance business undertaken by us shall disclosed as under given

below (Amount in { crore)

Particulars 2022-23 2021-22
Commission from UllC 0.21 0.17
Commission from NIAC 0.00 0.00
Commission from LIC 0.78 1.48
Commission frorn Care 1.68 0.29
Comm ssion from CHOICe B,OB 5.44
Comm ssion from SBI Life 0.21 0.78
Comm ssion from Liberty 0.21 0.00
Comm ssion from BAGIC 0.05 0.00

c) Marketing and distribution

Banks shall disclose the details of fees / remuneration received in respect of the

marketing and distribution function (excluding bancassurance business)

undertaken by them. (Amount in { crore)

25

Government Schemes related NPS, etc
Distribution of Mutual Fund
Credit Card related
Point of Sales

/,\

'{1<{l
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d) Disclosures regarding Priority secfor Lending certificates (psLCs)

e) Provision and contingencies made during the year/previous year

Amount in t crore

Provision debited to Profit anA Loss eccount 2022-23 202',,-22
l)'Provisions for NPI
ii) Provision towards NPA
iii)..Provision made towards lncome tax
iv) Other Provisions and Contingencies (with details)

a) Diminution on lnvestment
b) Provision towards Standard Asset
c) Floating Provision for Advances
d) Deferred Tax
e) Provision for MSME Advances

" 0 Provision for Restructured Advances
g) Contingency Provision for Covid and other

uncertainties
h) Provision for fair value for Restructured

Advances
i) Provision towards Frauds**/ others

(*"lncluded under ii above)

Grand Total 23S.s0l

45.38
205.9f

0.00

0.00
(12.3s)

0.00
0.00
0.00
0.00

0.00
0.ool
o.ool

31.93
202.7a

0.00

0.00
60.04

0.00
0.00
0.00
0.00

0.00
0.00
3.57

298.29

(Amount in ? crore)

sl.
No. Particulars 2022-23 2021-22

Purchase Sale Purchase Sale
i) PSLC- Agriculture 0.00 4100.00 0.00 3755.00
ii) PSLC- Small & Marginat

Farmer
0.00 2300.00 0.00 2265.00

iii) PSLC- Micro Enterprises 200.00 750.00 0.00 585.00
iv) PSLC- General 6240.00 0.00 5550.00 0.00

Grand Total 6440.00 7150.00 5550.00 6605.00



f) lmplementation of /FRS converged lndian Accounting Standards (lnd
AS)

Not Applicable

g) Payment of DICGC lnsurance Premium

(Amount in { crore)

Sr.
No.

Particulars 2022-23 2021-22

i) Payment of DICGC lnsurance Premium* 23.63 22.12

ii) Arrears in payment of DICGC premium 0.0c 0.0r
.lncluding GST

14) Disclosure Requirements as per Accounting Standards where RBI has issued
guidelines in respect of disclosure items for Notes on Accounts:

14.1 Changes in Accounting Policies (AS-5):

Nil

14.2 Revenue Recognition (AS-9):

The heads of income recognized on cash basis are neither material enough nor do they
require disclosure under AS I on Revenue Recognition.

27
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(Amount in t crore)
2022-23 202',t-22

Pension Gratuity Leave
Encashment Pension Gratuity Leave

Encashment
(i) Principal
Actuarial
Assumption
used
Discount Rate 7.30o/o 7.25o/o a aca/t _zJ /a 6 74% 7.00Yo 7.000k

Rate of return on
Plan Assets 7.19%

7.57%,
6.7BYo &
7.28%

7 570k &
7.28%

6.620/o &
6.80%

6.75% &
7.45o/o

6.80% &
7.45%

Salary Escalation 6.00% 6.00% 6 00% 6 00% 7.00% 7.00%

(ii) Change in
Benefit
Obligation:
Liability at the
beginning of the
vear

'1003.93 126.86 87.94 942.89 145.47 78.07

lnterest Cost 70.99 889 638 60.76 10 '18 5.46
Current Service
Cost 57.34 6.80 2.17 65.1 3 7.51 a 4-7

Benefit Paid 62.97 18.37 8.54 82.95 34.75 17.86

,Actuarial (gain) I
loss on obligation -9.69 16.44 _7 7A 18.11 -1.54 20.09

Liability at the
end of the year 1059.60 M0"7A 80.1 6 1003.93 126.86 87.94

(iii) Fair Value of
Plan Assets:

Fair value of Plan
Assets at the
beginning of the
year

1009.72 153.49 75.98 742.23 155.56 83.34

Expected return
on plan Assets 72.60 10.68 o. t3 53.00 10.32 5.51

Contributions 0 6.45 14 28 290.01 22.37 5.00
Benefits paid 62.97 18.37 8.54 82.95 34.75 17.86
Actuarial Gain /
(loss) Plan
Assets

-2.01 0 0 7.43 0.00 0.00

Fair value of Plan
Assets at the
End of the year

1017.34 152.25 87.87 1009 72 153.49 75.98

14.3 Employee Benefits (AS-15):
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2022-23 2021-22

Pension Gratuity Leave
Encashment Pension Gratuity Leave

Encashment
(ivlActual
Return on
Plan Assets
Expected
Return On
Plan Assets

72.60 10.68 615 53 00 10.32 5.51

Actuarial gain/
(loss) Plan
Assets

0 0 0 000 0.00 0.00

Actual return
on Plan
Assets

72.60 10.68 o. tc 53.00 10.32 5.51

(v)Amount
Recognized
in the
Balance
Sheet
Liability at the
end of the
year

1059.60 140.70 B0 15 832.25 126.86 87.94

Fair value of
Plan Assets at
the End of the
vear

1017.34 152.25 87.87 1009.72 153.49 75.98

Amount
recognized in
the Balance
Sheet

-42.26 1155 772 177 .47 26.63 -11.96

(vi) Expenses
Recognized
in the
lncome
Statement

Current
Service Cost 42.26 6. B0 2.17 91.51 7.51 2.17

lnterest Cost 70.99 8.89 6.38 60.76 10.1 8 5.46
Expected
Return On
Plan Assets

72.60 10.68 o tc 53.00 10.32 5.51

Actuarial gain
or Loss -9.69 16.44 -7 79 '18.1 1 -1.54 20.09

Past Service
Cost 177 "47 0.08 0 171 .67 0.00 0.00

Expenses
Recognized in
P&L

219.73 21 53 -5 39 289.04 5.83 22.22

Note: Vide Circular No. EC No. 322lDo3-3412019 dated 12th December ,ZO1g NABARD had allowed
the Bank to amortize the liability arising out of the implementation of the PenSt Scheme to its
employees over a period of 5 years beginning from 2o1g-1g and 31,2023.

as at theAccordingly, the bank has cAffH
end of March 31,2023.

6f

amorlization @ 20 o/o per year and fu
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(Amount in { crore)

Business
Segments Treasury

Banking Operations
TotalCorporate /

Wholesale
Bankinq

Retail
Banking

Particulars 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

Revenue 326.1C 504.68 1583 8€ 1485.86 1909.9€ 1 990 5r
Expenses 353.6€ 213.71 1488 42 1688.96 1842.07 1902 6e
Result -27.5e 290 9t 95,44 -2A3tC 67.8t 87 8€
Unallocated
expenses

Extraordinary
profit / loss
Net profit

14.4 Accounting Segment Reporting (AS-17).:

PART A: Operational Segments:

Note:

1. The revenue/expenses
allocated to segments and
segment assets/liabilities.

2. The Bank operates only

wherever directly related to segments have been
wherever not directly related have been allocated on

in Domestic Segment.

accordingly
the basis of

14.5 Disclosures on remuneration

Related Party Disclosures (AS 78):

(i) Names of Related Parties & their Relationship:
A,ssociate (Sponsor Bank): Canara Bank

Jtner
nformation:
Segment
assets 6165 4C 15012 85 15012.8t 22852.31 21178.2a
Unallocated
assets

23292.3t 21732.68
Segment
liabilities 4819.84 15460.1 1 5460.1 € 22784 2t 20280 03
Unallocated
liabilities

23292.3C 21732 65

x
30
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Rs, In Lakh
Key Management Personnel Designation Period Remuneration

2022-23 2027-22
Mr, P. Gopi Krishna Chairman From 01-04-2022

to 31-03-23
L.50x 1.50*

Total L.50 7.50

(ii) Key Management Personnel & their remuneration:

In terms of RBI crrcular on notes to accounts, key management personnel are whole time directors
of Board for related party disclosure. The Chairman is deputed from Canara Bank (Sponsor Bank)
and salaries and establishment expenses are borne by the Sponsor Bank. However, performance
based incentive paid is reported,

(iii) Related Party transactions

No disclosure is required in respect of related parties which are "state controlled enterprises" as
per Para 9 of Accounting Standards 1B (AS1B). Further in terms of paragraph 5 of AS1B,
transactions in the nature of Banker - Customer relationship have not been disclosed inctuding
those with Key management personnel and relatives of Key management personnel.

'14.6 Earnings per Share (AS-20)

Items Amount Amount

31.03.2023 31.03.2022
Net Profit after Tax available for equity share holders
(Rs. in Lakh) 4025.22 3190.40

Average number of shares 2,39,73,160 2,39,73,160
Basic and Diluted EPS (in Rs.) '16.79 13.31
Nominal value per share (in Rs.) 10.00 '10.00

14.7 Consolidated Financial Statements (AS-21)

The Bank has no subsidiaries/Joint ventures/ Associates"
applicable,

14.8. Accounting for Taxes on Income (AS-22)*

Hence reporting under CFS is not

The income of the bank is eligible for full deduction u/s gOp of the
is no timing difference in respect of any item.

No provision for current taxes is being made since the income to
the lncome tax Act, 1961 .

lncome Tax Act, 1961 , hence there

the Bank is fully exempt u/s 80P of

a
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14.9. Accounting for lnvestment in associates in CFS (AS-23)

The Bank has no associates. Hence reporting under AS 23 is not applicable.

14.10. Discontinuing Operation (AS-24) :

The bank has not discontinued any operations. Hence reporting under AS 24 is not
applicable.

14.11. Intangible assets (AS-26)

Depreciation on software is calculated on straight line method at 33.33% in compliance
with RBI guidelines.

14.12. lmpairment of Assets (AS-28)

ln the opinion of the management, there is no impairment to the assets to which AS 28
"lmpairment of Assets" applies.

14.13. Contingent Liabilities and Provisions (AS-29)

The details of provisions and contingencies, contingent liabilities, the movement of
provisions on NPA's and depreciation on investment which are considered material are
disclosed elsewhere under the appropriate headings as per RBI guidelines

a) Provisions:

Amount in { crore

Particulars

Provisions
as at the

beginning
of the year

Additions
During

the year

Amount
used

during
the year

Unused
Amounts
Reversed
During the

year

Provisions
As at the
Close of
the year

A. Provision for
lnterest sacrifice on
restructured
accounts (DFV)

NIL

B. Provision for
Contingencies NIL

e+
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b) Contingent Liabilities: (Amount in { crore)

PARTICULARS
As on

31.03.2023
As on

31.03.2022
Claims not acknowledged as debt
a)Counter suits filed by the borrowers against

the Bank has initiated legal action.
b)Cases filed in Consumer/Civil Courts for

deficiency in services
c)Any other claims against the bank not

Acknowledged as debts*

1.

3,46

198.56

1.82

196.25
2. Forward exchange contracts
3.Guarantees issued on behalf of constituents 23.66 22.79
4.Acceptance, endorsements & other obligations
5. Other items for whlch the Bank is contingently liable

TOTAL 225.68 220.86

*This amount includes disputed lncome tax liability of 7172.92 Crore. (Previous year
Rs.173.22 crore ) The details are as under:

Contingent liability in respect of lncome tax disputes pending with various
authorities for different assessment Years:

Disallowances under sec 36 (i)(viia) have been made by the lncome tax Department for
various assessment years being claim allowable towards deduction @ 10% of rural
advances of the Bank as at the end of each year as a deduction. The disallowances are
disputed by the Bank, the details are given below:

(Amount in crore)

Assessment
Year Appeal Pending with Amount

Demanded
Provision

held/recoqnized
Contingent Liability not

provided for

2013-14
Karnataka High Court

Dharwad Bench 52.94 Nit 52.94

2016-17 ITAT, Bangalore 44 62 23.i4 21.52

2017-18
Karnataka High Couri,

Dharwad Bench
B0 52 22 0A 58.52

201 B-1 I crr(A) 65 64 25 70 39.94

TOTAL 243.72 70.80 172.92

ln the opinion of the management
favorable decision of the ITAT for
was held that the bank is entitled
1961. n{.

no provision is considered necessary in view of the
the AY 2016-17 in the bank's own case in which it
to claim deduction u/s 80P of the lncome Tax Act,
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14.14. Additional disclosure of material items as per RBI notification reference RBI/
2022-231 15 DOR.ACC. REC. No .91 121.04. 0 1 81 2022-23 dated Decem be r 13, 2022

a. Miscellaneous lncome exceeding 1o/o of total income: Schedule-14. (vii)

Amount in Rs. crore
Particulars 2022-23 2021-22
Recovery on written off Accounts 94.32 93.40
lncome from sale of PSLC 89.77 131.43
Processinq Charqes 48 33 39.98
lnspection Charqes 45.70 41.75
Other Miscellaneous Receipts 57 58 81 28
Total 335.70 387.84

b. Other expenditure exceeding 1% of total

(Amount in

income:

Rs. crore)

c. Other Iiabilities exceeding 1oh of total assets:

(Amount in Rs. crore)
Particulars 2022-23 2021-22

NIL

d. Other asset exceeding 1o/o of total assets:

(Amount in Rs. crore)

Particulars 2022-23 2021-22
BC Module Expenditure 28.11 22.82
PSLC Purchase Commission 242 50 37
Other Expenditure 50.14 43.90
Total 80.67 117.09

Particulars 2022-23 2021-22
2o/ol 1 .5o/o, 1%13% I nterest Subvention
receivable from Government 247.25 164.94

*
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I

e. Commission, Exchange and Brokerage exceeding one percent of total income:

(Amount in Rs. crore)
Particulars 2022-23 2021-22

NIL

15 ln respect of certain branches/offices where additional information was required, the data
available at Controlling/Head office was considered,

16 Previous year's figures have been regrouped/ reworked /reclassified wherever necessary
to conform to this year's classification.

Place: Dharwad
Date: 19-05-2023
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Bhaskara CM. M. hakravarthy

BOARD OF DIRECTORS
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Chartered Accountants
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